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hand, some part of the money will bo taken away by inflation as excise duty on items which are used in day.
10 day lives has been increased. For Industry, excise duty hike, minimum alternato tax hike has b
compensated by lowering surcharge rate from 10% to 7%. The Finance Minister has maintained the same
e rate for corporate tax of 30% and education cess of 3% while he has reduced the levy of surcharge
from the existing rate of 10% to 7.5% for corpy payers. This fairly
‘on et basis both for individuals and Corporates. The budget has given a lot of emphasis on infrastructure
development, social infrastructure (Education & Healthcare) and Rural Development.

Impact of the Budget on your industry.
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However, increase in excise duty by 2% shall increase the product cost for our customer
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Define the strengths and weaknesses of this budget.
The budget is consumption oriented and clearly leaves more money i the hands of the consumer through
the revision i the tax siabs leaving more room for investments and consumption. In addition to s 30,900
that you save by investing in Section 80C instruments, you would now save an adcitional R 6,180 (30.9%
of Rs. ZO‘DOOD by investing in infrastructure bonds under Section 80CCF, assuming you are in the highest tax
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duty by 2%. This will push up inflation. Additionally, one could have expected a further clarity on the whole
disinvestment process, how much money is going t0 be raised and so on.

In your opinion - do you think that the “Big Idea” is mi
“Cautious Vision?
No, 1 do not think so.

ing, and that Budget 2010 is merely

How would you rate this Budget on a scale of one to ten?
Iwould rate t as EIGHT (8).
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